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KAMENDED AKD RESTATED BYLANS
or

ADMIRATYY FOINT CTUDOMINION ASSOCIATION, INC.
1. GENSRAL.

e ——————

These are the Amended and Restated Bylaws of Admiraity Point Condominium

Association Inc., hereinafter the “Association®, a corporation not for profit
organized under the laws of Florida for the puspoee of operating a condominium

pursuant to the Florida Condominium Act. All prior Bylaws are hereby revoked and
superseded in their entirety.

1.1 Association, The Association shall conpriee Admiralty  Point
Condcninium (Phase I) and Admiraity Point Condominium I, hereinafter,
collectively, "Admiralty Point®,

1.2 Princiral office. The principal office of the Association is at 2300
Gulf Shore Boulevard North, Naples, Florida 33940.

1.3 Seal. The seal of the Association shall Be inscribed with the name of
the Association, and the words "Florida® and the year of incorporation.

1.4 Definitions., The definitions set forth in the Declaration of
Condaminium (*Declaration®) shall apply to terms used in these Bylaws.

2, MEEESRS.

2.1 Qualifications, The members of tha Ascoclation shall be the record
owners of legal title to the units in Admiralty Point. In the case of a unit
subject to an agreement for deed, the purchaser in possession chall be decemed the
owmer of the unit for purposes cof determining voting and uee rights. Membership
chall become effective upon the cocurrence of the last to occur of the follcwing
events.

(a) Recording in the public records of a deed or other instrument
evidencing legal title to the unit in the member,

(b) Approval of the Board of Directors as provided for the
Declaration.
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(c) Delivery to the Association of a copy of the recorded éeed or
other instrument evidencing titile.

(d) Delivery to the Asgociation, if required, of a written designation
of a primary occupant.

3. MNIMEERS NEETINGS.

3.1 Annual Mestings. There shall be held an annual meeting on the second
Friday in Februvary of each year for the purpose of electing directors and
transacting uny other business anthorized to be transacted by the mexbers. TIf
that day {e a legal holiday, the meeting shall be held the next business day
which is not a holiday.

3.2 Special Members Meetings. Special members' meetings shall be held
vhenever called by the President or Vice Prepident or by a majority of the Board
of Directors ("Board”) and must be called by such officers upon receipt of a
written request from members entitled to cast cne=third (1/3) of the votes of the
entire membarship.

3.3 Notice of Mewbers Meetings; Wailver of Notice, Notice of all member's
meetings must state the time, date, place of the meeting and include an agenda
for the meeting. The notice must be mailed to each member at the address which
appears on the books of the Association, or my be furnished by personal
Gelivery. The Menbers are responsible for providing the Association with any
changes of address. The notice must be mailed or delivered at least fourteen
(14) daye before the meeting. An affidavit of the officer or other person making
such mailing shall be retained in the Association records as proof of mailing.
If owpership of a unit is transferred after notice has been mailed, no separute
notice to the new owrer is required. Attondance at any meeting by a memdey
constitutes waiver of motice by that mewber wnless the member cbjects to the lack
of notice at the bdegiming of the meeting. A member may vaive aotice of any
meeting at any time, but only by written waiver. Notice of all members® and

2
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annual meetings shall be posted in a conspicvous place on the condominium
property for at least fourteen (14) continmuous days prior to the neeting.

3.4 Quorum. The presence, eoither 1in person or by praxy, of persons
entitled to cast a majority of the votes of the entire membership, shall
canstitute a quorum for mexwbers' meetings.

3.5 Yotina Tnterest., The members of the Association are entitled to ome
{1) vote for each unit ovmed by them. The total number of possible votes (the
ovoting interests”) is equal to the total mmber of units. The vote of a wnit {a
not divisible. The right to vote may not be denied because of delinquent
assessments.

3.6 Yote Revuired. The acts approved by a majority of the wvotes cast at a
duly called meeting of the members at which a quorum has been established .shall

be binding on all unit owmers for all purposes, except where a different mmbez

of votes is expressly required hy lav or by any provision of the condominiwn
docuzments.

3.7 Proxy Voting. 'To the extent lawful, any person entitled to attend and
vote at a mombers' meeting may estadblish his presence and cast vote by proxy.
Proxies are not valid for electing board members. A proxy shall be valid only
for the specific meeting for which originally given and any lawful adjourmnment of
that meeting, and no proxy is valid for a period longer than ninety (90) Gays
after the date of the first meeting for vhich it was given. Every proxy shall be
revocable at the pleasure of the pereson executing it. To be valid, a proxy must
be in writing, dated, signed by the person authorized to cast the vote for the
wmit, and must specify the date, time and place of the meeting for which it is

given. The original proxy must be delivered to the Secretary bty the appointed
time of the meeting or adjournment thereof. Holders of proxies nced not he

menbers. No proxy shall be valid if it names more than one person as the holder
3



OR: 2031 PG: 1557

of the proxy, but ¢he holder shall have the right, if the praxy so provides, to
substitute another person to hold the proxy.

3.8 Miourned Meetings. Any duly called meeting Of the memhers may be
adjourned to be reconvened at a specific later time by vote of the majority of
the voting intorests present, regardless of vhether a quorum has been attained,
when a meeting is adjourned, notice chall be given to 211 members of the time and
place of its continmuance, regardless of whether such are amncunced at the meeting
being adjournmed. Any business vhich might have been conducted at the meeting as
originally scheduled may instead be conducted at the contimuance provided a
quorum is then present.

3.9 Order of Business. The order of business at anmual menbers' meetings,
and insofar as practical, at all other members' meetings, shall he determined by
the Board. Items of buciness affecting only one of the condominiums of tha
Association shall be voted upon only by nmembers of the affected condominiwm, and
cnly such mesbers shall be considered in determining wvhether or not a quorwm
exists andi for the purpose of tabulating votes upom such items of business.

3.10 Conduct of Meetings, Robert's Rules of  Order (latest edition)
shall govern the conduct of Association meetings vhen not in conflict with the
Peclaration, Articles of Incorporation ("Articles™) or these Bylaws. The rights
of owmers to attend Board meetings inciude the right ¢o speak on designated
agenda items, subject to the rules of the Association as to the memner of doing
60,

3.11 Mimites. Minutes of all mestings of members and of the Beard chall he
kept in a businesslike smammer and available for inspection by mexhere or thelr
authorized representutives and Board wmeshbers at reasonable times and for a period
of seven (7) years after the meeting. Minutes must be reduced to written form
within thirty (30) days after the meeting at which they were taken.

4



OR: 2031 PG: 1558

4. DOARD OP DIRECTORS.

4.1 The administration of the affairs of the Asscciation eshall e By a
Board of Directors camprising nine (9) persoms. A1l povers amd duties granted to
the Association by aw, as modified and explained in the Declaration, Articles,
and these Bylaws, chall be exercieed by the Board, subject to approval or consent
of the mit owners only vhen such is specifically required.

4.2 Qualifications. Fach director must be a mender or spouse of a member.
If a wmit is owned by a corporation, any officer of that corporation chall be
eligible to be a director.

4,3 Nomination and Plection. On the day of each anmual meeting, the
members ehall elect by written balloct as many directors as there are regular
terms of directors expiring. Notice of each anmusl election schall be given ¢to
all cumers at least sixty (60) days in advance. Any person eligible to serve as
a director who wishes ¢o qualify as a candidate may notify the Association in
writing of hie Gesire to e a candidate at least forty (40) days prior to the
anmual elections Not less than thirty-five (35) days before the echeduled
election of directors, the Board shall meet for the purpose of accepting
additional nominations, in accordance with applicable 1aws. All eligible persons
giving such notice shall be listed alphabetically on the ballot. A ballot shall
be mailed to each owner at least thirty (30) days before each election. MNo
write-in candidates or cumalative voting shall be permitted. Directors shall be
elected by a plurality of the votes cast., There shall be no more than one vote
per unit.

4.4 Yacapcien on_the Beard. If the office of any director becomes
vacant for any reascn, a majority of the remaining directors, though less than a
quorum, shall proemptly chooce a successor to £1i11 the remaining unexpired term.
If for any reason there shall arise circumstanres in vhich no directors are

5
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serving and the entire Board 1s vacant, the menbers cshall elect successore by
written Dbaliot in the seme mamner as provided generally for regular annual
elections, except that the electicn need not take place on the date of the annual
meeting.

4.5 Removal of Directors., A members meeting may be called to recall ane or
wore mepbers of the Board, with or without csause, by a majerity vote of the
entire membership, in accordance with applicable law., The question ehall be
determined separately as to each director scught to be removed. The notice of
the meeting must state the purpose of the meeting and, if callied by unit members,
shali be accompanied by a dated copy of the eignature 1list. The meeting must be
held not less than ten (10) days or more than sixty (60) Gays from the date that
notice of the meeting 1s given.

4,6 Term., ‘The temm of each director‘'s service shall exterd for the term of
his electicn and thereafter until his successor is duly elected and qualified or
until he dies, resigns or is removed in a manner hevein provided.

4.7 Term limitation. No person shall eerve as a divector of ¢he
association for more than a total of seven consecutive years irrespective of the
provisions of any other portion of these bylaws.

4.8 Compensation of Directors and Officers, WNeither directors nor officers
ehall receive compensation for their services as such. Directors and officers
my be reinbursed for all actual and proper cut-of-pocket expenses relating o
the proper discharge of their rxespective duties.

S. DISIGES MARYINGS.

S.1 Organizational Meeting. The organizational meeting of a rewly elected
Board shall be held within ten (10) days of its election at such place and time
as shall be fixed by the directors at the meeting at vhich they were elected, andé
no further notice of the organization meeting shall bde necesesary providing a
quorum is present.
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5.2 Other Meetings. Regular meetings of the Board may be held at such time
and place as shall be determined, from time to time, by a majority of the
@irectors. Notice of regular meetings shall be given to each director,
personally or by mail, or other means of communication at least three (3) days
prior ¢o the day mamed for such meeting.

5.3 Special Meetings, Special meetings of the directors may he called by
the President and must be called by the Secretary at the written request of at
least one-half (1/2) of the directors. Notice of the meeting shall be given
persanally, by mail or other means of communicaticn at least three (3) days prior
to the day named for such meeting, wvhich potice shall state the time, place ang
purpose of the meeting.

5.4 Notice to Owners. A1l reetinge of the Board shall be open to members,
and notices of all Board meetings (including an agenda) shall be posted
conspicuously on the ocondominium propexty for at least forty-eight (48)
continuous hours in advance of each Board meeting, except in an emergency.
Meetings at which nonemergency spetial assessments, or rules regarding unit use,
vill be considered ehall be delivered or mailed to unit owners and posted
conspicuously ocn the condominium proverty not less than fourteen (14) days prior
to the mesating.

5.5 Walver of Notice. Any director may vaive notice of a meeting before or
after the meeting and such wvaiver shall de deemed equivalent to the giving of
notice. 1If all directors are present at a meeting, no notice to directors ehall
be required.

5.6 Quorum. A quorum at director's meetings shall censist of a majority of
the entire Board. The acts approved by a majority of those present at a mesting
at which a quorum is present chall constitute the acts of the Boaxd, except where
approval by a greator nmumber of directors 1is required by the Declaration,

?



OR: 2031 PG; 1561

Articles or these Bylaws. If at any meeting of the Board less than a quonm ie
present, the majority of those present may adjourn the meeting from time to time
wtil a quornum is present. At any adjowrned meeting any business which might
have been transacted at the meeting 2s originally called may be transacted
vithout further notice. The joinder of a director in the action of a meeting by
written concurrance with the minutes thereof shall constitute the presence of
euch Girector for the purpose of determining a quorvm.

5.7 The Presiding Offfcer. The President of the Association or {n his
absence, the Vice-President, shall be the presiding officer at all meetinge of

the Board. If neither is present, the presiding officer shall be selected by
majority vote of the Girectors present.

5.8 Order of Pusiness. The order of business at directors' meetings shall
be determined by the presiding officer.
5.9 Powers and Duties of the Board of Directors. All of the povers and

duties of the Assoclation existing unfer the Condominium documents shall be
exercised exclusively by the Board, its agents, contractors or enployees, subject
only to approval by unit owners vhem such is specifically required. Compensation
of employees of the Assoclation shall be fixed by the directors.

S.10 Yote Recquired. The acts approved by a majority of the directors
present and voting at a meeting at which a quorum exists shall constitute the

acts of the Board, except vhen approval by a greater mumber of directors is
required by the condominium documents or by applicable statutes. A director who

is present at a meeting of the Board shall be deemed to have voted in fevor of
any action taken, unless he voted against such action or abstained fram voting
because of an asserted conflict of interest.

6. QFFICERS.

6.1 Officers and Blections. The executive officers of the Association
8
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shall be a President and a Vice President, vho must be &irectors, a Treasurer and
a Secretary, all of vhum ghall be ¢lected anmually by the Board. Any officer mey
be removed with or without causa by vote of a majority of all directors at any
meeting. Any pereson except the President may hold two or more offices, except
that the President ehall not also e the Secrstary. The Board a@y, from time to
time, appoint such other officers, and designmate their powers and duties, as the
Board chall find to be required to manage the affalrs of the Association.

6.2 President. The President chall be the chief executive officer of the
Association; he shall preside at all meetings of the members and directors,
shall e ex-officio a mesber of all standing committees, shall have general and
active management of the business of the Association, and shall ece that all
ordere and resolutions of the Board are carried into effect. He shail execute
bonds, mortgages and other contracts requiring scal of the Association, except
where such are permitted by 1aw to be otherwise signed end executed, or the power
to execute is delegated by the Board ¢o same other officer or agent of the
Association.

6.3 Vice President. The Vice President ehall, in the absence or disaditity

of the President, perform the duties and exercise the powvers of the Precident,
and shall perform such other duties as the Board shall assign.

6.4 Secretary, The Secretary shall attend all meetings of the Board and
all meetings of the menbers end €hall cause all votes and the minutes of all
proceedings to be recorded in a book or booke to bB kept for the purpose, and
shall perform like duties for the standing comnittees when required. ke shall
give, or cause to be given, notice of 2all meetings of the meuders and of the
Boayd and shall perform such other duties as moy be prescribed by ¢the Roard ar
the President. He shall keep In safe custedy the seal of the Assocliation angd,
vhen authorized by the Board, affix the same to eny instrument requiring it. The

9
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Secretary chall be responsible for the proper recording of all duly adopted
amendments to the condeninium documents.

6.5 Treasurer. The Treasurer shall be responsible for Association funds
and securities, the keeping of full and accurate accounts of recelpts and
disbursements in books belonging to the Assoclation, and the deposit of all
monies and other valusble effects 4n the name and to the credit of the
Ansociation in such édepositorien as may bhe designated by the Board. Re shall be
Chajirman of the Budget and Finance Committee and oversee the disbursement of the
funds of the Association, keeping proper vouchers for such dishbureewents, and
ehall render to the President and directors, at the meetings of the Board, o
vhenever they may require it, an accomting of all tramsactions and of the
financial condition of the Assoclaticn.

7. COMTIRES.

7.1 Standing and Temporary Committees. The Bocard may appoint fram time to
time such standing and temporary committees as the Board shall deem necessary and
convenient for the officient and effective coperation of the COmmdominiums. Any
such commnittee shall have the powers and duties assigned to it in the resolution
creating the committee. If required by law, comittee meetings ghall be open to
attendance by any unit owner, and notice of committee meetings shall be posted in
the same manner as required in Section 5.4 above for Board meetings.

7.2 long PRange Planning Committees  There shall be a Long Range Planning
Committee reporting to the Board. The Committee shall be composed of all persons

who have served as president of the Association and vho are still memhers of the

Association. The long Range Planning Committee chal) study and make

recoomendations to the Board concerning capital improvemsnts and other projects

referred to the Committee by the Board ar vhich, in the opinion of a majority of

the Long Range Planning Committee, are in the best interests of the Association.
10
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Recommendaticns by the Long Range Planning Committee to the Board shall be in
writing and contain specific information as to the mature and cost of proposed
projects and the means of financing the project.

7.3 Budqet and Finance Committee: There shall be a Pudget and Finance
Camittee reporting to the Board, composed of the president, vice president and
treasurer of the Association and the chalrmen of the Architectura! and Building
Committee and Long Range Planning Conmittee. The Budget and Finance Committee
ghall study and present to the Bokrd a recommended budget for the next fiscal
year before the October meeting of the Board or by such other date as the Board
may prescribe.

8. PFISCAL MMITEES. The provisions for fiscal monagement of the Association set
forth in the Declaration shall be supplemented by the provisions below.
8.1 The books of the Association ehall be kept in sccordance with generally

accepted accomnting principles as they apply to home ovners associations unless
seme other method is:

(a) approved by a majority of the Members at an annmual or special meeting,
or,

(b) mandated by the State of Florida.

8.2 Anmual Budget. The Budget and Finance Comnittee shall submit an Anrmal
Budget to the Board for approval at its November meeting. The Budget shall be
comprised of vwo sections, an Operating Budget and a Reserve Budget.

(s) The operating Budget shall iaclude those expenses necessary to
operate the Condominium for the following fiscal year, including any

reserves, the resources and wmiscellanecus revenue
avanane. and the resvlting assessments to Y made against the

Members, all in such detail as the Board requires or as mandated by
the State of Florida.

(b) The Reserve Pudget shall {nclude funds for roof replacement,
building painting, pavement resurfacing and any other item whose
agquisition cost, replacement cost or deferred maintensnce cost exceeds
$10,000. The Board may also include any other items not 1isted adove,
the Reserve amount for each item listed shall be calculated by a
formula based upon the total useful 1ife, remaining useful 1ife,
estimated acquisition cost, replacement cost or E&eferred maintenance
expense and exigting reserve balance applicable to the item. These

11
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regerves shall be fully funded wunless the Members subsequently
determine by majority vote of those present in person or by proxy at
a duly called meeting ¢o fund no reseyves or less than adequate
reserve for a fiscal year. The vote ¢© weive or reduce reserves, if

any is taken, may be taken only after the proposed Budget has been
mailed to the unit owners.

A copy of the proposed budgets shall be submitted to each memder on or before
December 1 prior to the beginning of the fistal year. If the approved Budget is
subsequently amended, a copy of the amended budget shall de submitted to each
member .

8.3 Ascessments. Assessments against the members for their shares of the
items of the budget shall be made on Or before December 20 preceding the year for
vhich the ascesements are made. Sucth assesementa chall be due in four equal
payments on the first day of Jamvary, April, Suly and October of the year for
vhich the assesements are made. If an anmsl assessment {6 not made as reguired,
an assessment shall be presumed to have been made in the amount of the last prior
aspessment. In the ovent the annual assessment proves to be insufficient, the
udget and agsescment therefor may be amended at amy time by the Board, except
that any adopted ammusl hwdget requiring assessments exceeding one Tandred
fifteen (115) percent of assesspents for the preceding year shall be subject to
approval as provided by lav. The unpald assessment for the remaining portion of
the calendar year for vhich the amended ascegsement is made shall be due upon the
date of the assessment.

8.4 Special Assessmonts, Speclal assestoents may be dmposed by the Board
vhen necessary to meet unusual), unexpected, unbudgeted, or non-recurring
expenses. Special assesements are due an the day specified in the resolution of
the Board approving such assesaments. The total of all special assesaments
coming due in any fiscal year shnll not exceed fifteen (15) percent of the total
annual budget for that year, including reserves, unless a majority of the voting
interests first consent. Written notice of any Board meeting at which a

12
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non-emergency special assessment vwill be comsidered, diecussed or proposed must
be mailed to all unit owners at least fourteen (14) days in advance. The notice
to ovmers that any epecial assessment has been levied sust contain a statement of
the purpose(s) of the assesmment, and the funds collected must be spent for tho
stated purpose(s) or returned to the members as provided by law.

8.5 Default. All cums not paild before thirty (30) days after the due date
ehall bear interest at the rate of ten (10) percent per anmm, or such other rate
Getermined by the Board of Directors, fram the due date until paid,

8.6

Aspessments for conmonm EXpENBes
cr emergencies vhich cannot be pald from the annual assessnments for common

expenses shall be mde only after motice of the meed therefor to the members,

After such notice and upon approval in writing by persoms entitled to cast more
than one-half (1/2) of the votes of tha members concerned, the assessment ehall
become effective, and it shall be due after thirty (30) days notice thereof in
such manner as the Board may require.

8.7 Depository. The depository of the Associaticn shall be zuch bank or
tenks as shall be designated fram time to time by the Board and in which the
momeys of the Association shall be deposited. Withdrawval of momlee frem euch
accounts shall be only checks signéd by persons authorized by the Board.

8.8 Fidelity Bondas, The President, Secretary, a2nd Treasurer of ¢the
Association, and all persons who control or disburse funds of the Association or
are authorized to sign checks on behal? of the Association, chall be bonded.
Each bon@ ehall be in the amount of not less than fifty thousand d&ollars
($50,000), premjums for which shall ke paid by the Associatiom,

8.9 Fimancial Statements, Not later than ninety (90) days after the close
of each fiecal year, the Board ahall prepare and disteribute avdited financial
statements to the owvners of each unit. These statements shall be prepared in

13
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accordance with generally accepted accounting principals and shall mest the
minimm requirements of the State of Florida.

9. EMEETENTS.
9.1 These Bylaws may be amended by the Poard and the mewbership of the
Association in the following manmer:

(a) Notice of the subject matter of a proposed amendment shall be
incivded in the notice of any meeting at vhich a proposed amendment is
to be considered.

(b) A resolution adopting a proposed amendment tay be proposed by
either the Board or upan petition sicned by at least twenkty-five (25)
percent of the members of the Association. ¥ecbers not present in
person or by proxy at the meeting considering the umendment may express
their approval in writing, providing such approval is delivered to the
Secretary at or prior to the meeting. Exrept as olcevhere provided,
such approvals must be by at least coventy-five (75) porcent of the
entire membership of the Board and by not less than seventy-five (75)
percent of the wvotes of the entire membership of the Association; or
by at least eighty (£0) percent of the votes of the entire membership
of the Association. No amendment shall change any apartzent or the
a}mreinmmelmtsappunemnttou.orimaeﬂem'a
chare of the common expenses, or change the wvoting rights of menbers,
unless the record owner of the apartment concerned and all record
cowners of liens thereon shall join in the execution of the amendment.

{(c) A copy of each amendment shall be certified Ly the President and
Secretary of the Asspociation as having been duly edopted and shall be

effeciztiva when recorded in the Public Records of Oolller County,
Florida.

10, FILES AN NESENPTONS:

The Board may, from time to time, adopt and amend administrative rules and
requlations governing the use, maintenance, management and control of the comnon
elements, modification and occupancy of individual units and operation of the
association, copiles of which rules and regulations chall be furniched to each
wmit omer. Any rule or regulation created and imposed by the Board pust be
reasonably related to the pramotion of the health, enjoyment and peace of mind of
the mit owmers and wmiformly applied and enforced.

11, OCRFLIANCE.

11.1 Fioes. The Board may levy reascnable fines against units whose oumers
14
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comit violations of the Condominium Act, the provisions of the condominium
Gocuments or Assoclation rules and regulations, or fail ¢o prevent such
violations by their family members, guests or lessees. The fines shall be {in an
amount deened necessary by the Board to deter future violations, but {n no event
shall any fine exceed the maximm amounts allowed by law. Unless contested, any
fine shall be paid within thirty (30) days of the notice to the party agaimst
vhom the fine is levied. If contested, the following procedure will be followed:

(a) The party against wvhom the fine is sought to be levied chall be

afforded an opportunity for hearing after reaconable notice of not less
than fourteen (14) days, and the notice shzll inciudes

(1) A statement of the date, time and place of the hearing:

(2) A statement of the provisions of the Declaration, Articles, bylaws
or rules which have allegedly been violated; and

{(3) A trief, clear ectatement of ¢the matters asserted by the
Association; and

() The party against whom the fine may be levied shall have a reasonable
opportunity to respond, to present evidence, and to provide written end
oral g2rguments on all iesues involved, and have an opportunity at the

hearing to review, challence and respond to any information coneidered by
the Association,

11,2 Mandatory Non-Binding Arbitration. In the event of any “"dispute as
defined in the Florida Condominium Act between a unit owner and the Associatien,
the parties ehall submit the dispute to mandatory non~=binding arbitration prior
to filing suit over the disputed matters. Nothing herein shall be construed to
require medjation or arbitration of disputes relatzd to the levy or collection of
fees or assessments.

12: METHTAEIIS.

12,1 Gender. Whemever the masculine or singular form of a pronoun is used
in these Bylaws, it shall be construed to mean the masculine or feminine;
gingvlar or plural, as the context requires.

12,2 Severabllity. Should any portion hereof e wvoid or Yecome

15
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unenforceable, the remaining provisioms of the instrument chall remain in full
force and effect,

12,3 Confiict. If amy irrecomcilable confilict chould exist, or hercagfter
arice, with respect to the interpretation of these Bylaws and the Declaration or
Articles, the pravisicns of the Neclaration or Articles shall prevail.

T™e foregoing was adopted as the Bylaws of AIMIRALTY POINT CONDOMINIUM
ASSOCIATION, INC., a corporation not for profit under the laws of the State of

Florida, at the meetirg of the Board of Directors on the 16th day of January ,
1995 .

Kenneth B. e, President
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